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THIS INSTRUMENT PREPARED BY AND RETURN TO: .
H. Mark Beanblossom
3565 Ridge Meadow Parkway, Suite 111 BBDK 845PAGE 90

Memphis, Tennessee 38115
901-366~1652

THIS INSTRUMENT IS BEING RERECORDED FOR ADDING THE ATTACHED EXHIBIT "A".

- {Spoca Above This Lina For Recording Dain}

State of Missinsipp I‘)EE}D OF rPRUSIT

FHA Case No,

283-0143828-703

THIS DELED OF TRUST ("Security Ingtrument”) is made on July 18 , 1996

The grantor is

Clayton Jack Griffin and wife, Tanya Morris Griffin

{("Borrower”). ‘I'he trustee is  Arnold Welss, 208 Adams Avenue, Memphis, Tennessee 38103
("Trustee”). The beneliciary is

Pulaski Mortgage Company

which 5 organized and oxisting under the laws of the State of Arkansas , and whose
nddress is P. O. Box 7200, Little Rock, Arkansas 72217
{"lender”), Borrower owes Lender the principal sum of

Dollars (U.5. $ 95,603.00 ). Thir debt is evidenced by Borrower's note duled the same date ag this Securily
instrumont ("Noie"), which provides for inonthly payments, with the full debt, if not paid enrlier, due and payable on
August 1, 2026 . Thig Securily Instrument socures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all ronewals, extengions and modifications; (b) the payment of all other sums, with intorest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (v} the performance of Berrower's covenants
and agrecments under this Security Instrumont and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following desciibed Property locatoed In
DeSoto  County, Mississippl:

Lot 48, Section "B", Country Village West Subdivision, located in Section 3,
Township 2 South, Range 6 West, as shown on plat of record in Plat Book 52,
Page 41, in the Chancery Clerk's Office of DeSoto County, Mississippi, to which
plat reference 1s hereby made for a more particular description of said
property. ‘ e LGTE0TH 00,
wons II “_'ull:,“ 1 Nu/

Grantors Address: 5846 Blocker Street

Olive Branch, Mississippl 38654 , '
Home Phone No: L3-S : ' . Der IB “ 08 AH ¥
Office Phone No: /’{5}?}?—,23%2{9&
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which has the address of 5846 Blocker Street, Olive Bﬂlﬁﬂ)h\r’ls {9” (Street, City]
nH. . . .

Mississippi 38654 (219 Codel, {"Property Address");

TOGETHER WITH all the improvemnents vow or herealor erected on the Property, and all easements, rights, appuricnances,
renty, royalties, mineral, oil and gas rights and profits, water righte and stock and all fixtures now or hereafler a part of the

Property. All replacements and additions shall also he covered by thiv Security Instrument. All of the foregoing is referred
Lo in this Socurity Instrument as the "Property.”

BORROWER COVENANTS that Rorrower is la wlully seized of the estate hereby conveyed and has the right to mortga ge,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claiins and demands, subject W any encumbrances of record.

1.. Payment of Principal, Interest and Late Charge. Morrower ghall pay when due the principal of, and interest on, the
debt evidenced by. the Note and iato charges due under the Note.

2. Monthly 'aymeonts of Taxos, Ingurance and Olhier Charges. Borrower shall include in gach mmonthly payment, togather
wilh the principut and inlerest as set forth in the Note and any late charges, an installment of any {a) taxes end special nusessments
lovicd or tn be levied against thg Praperly, (h) leaschold paymont or ground rents on the Property, and (¢) promivmes for
inswrunee roq’ired by paMJL
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Each mwonihly installment for items (a), (b3, and (¢) shadl equal ono-iwelfth of the unnual amounts, as roasonably estimntad
hy Eendor, plus.an amount sufficlent to maintain an additional balance of nol more than one-sikth of the estimated amounts.
The full annuanl amount for each iten shall be accumulated by Lendar within & parlod ending one month before an item would

hacome delinquent. Lender shall hold the amounts eollected in trust to pay items (a), {h), aﬂﬂdk) beﬁs a?ﬁgﬁgga dcllrgli\t.

IFat any tims tho tetal of the paymients held by Lendar for itemas (a), (b), and (¢}, together with the future monthly payments
for such itemns poyable Lo Lendor prior to the due dates of such ilems, exceeds by more Lhan one-gixth Lho estimated amgunt
of payments 1equired to pay guch iteins when due, and if payments on the Note are currvent, then Lender shall cither refund
the excess over one-sixth OF the estimated payments or cvedil the excess over one-sixth of Lthe estimated payrnents to subsequent
paymetits by Borrower, at the oplion of Borrowes. If the totnl of the payments made by Borrower lor item (a), (h), ov (¢)
is insufficiont to pay the item when due, then Borvower shall pay to Lender any amount necessary o make up the deficlency
on or befnre the date the item becomes due.

As ueed in this Security Instrument, "Secretary” means Lthe Secretary of Housing and Urban [evelopment or his or her
designee, Inany year in which the Lender must pay a marlgage insurance premium (o the Secretary, anch monthly payment shall
also includa either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Socrctary,
or {ii) a monthly charge instead of a morigege insurance premium if this Security. Instrument is held by the Secrelnry.
Each montlly installment of the mortpape insurance promiiuin shall be in an amount sufficient lo accumulate the full
annual mortpage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is
due to Lthe Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal Lo one: Lwellth of one-half percent of the outstanding principal balance due on the Nale.

If Borrower tenders to Lender the Tull payment of all sumy gecured by thiz Security Instrumeni, Borrower’s account shalt
be credited with the balance remaining for all installments fur items {a), (b), and {¢) and any mortgage insurance premium
installment that Lender hap not becosne obligated to puy lo the Secretary, and Lender shall promptly refund any excess Funds
to Botrower. lLimmediately prior to & foveclosure sale of the Property or its acquisition by Lender, Borrower’s account ghall
be credited with any balance remaining for all instatlments fo items (a), (b}, and (c¢).

3. Application of Payments. All payments undey paragiaph 1 and 2 shall be applied by Lender as follows:

Figst, to the mortgage insurance premiwim to be paid by Lendar to the Secretary or to the monthly charge by the Secretary
ingtead of the monthly mortgage insurance premium; :

Qecond, to any taxes, special assessments, lensehold payments or ground rents, and five, flood and other hazard ingurance
premiwins, as required;

Thitd, to interest due under the Note;

Fourth, to amorlization of the principal of the Note;

Fifth, Lo late charges due under the Note.

4. Fire, Flood and Other Haeard Insuranco. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any haznrds, casuafties, and contingeneles, including fice, for which Lender requires
ingurance. This insurance shall be maintained in e amounta and for the peviod that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subseyuently erected, againgl loss by Moods to the extant
required by 1he Secretary. All insurance shall be canvied with companies approved by Lender. The insurance policles and any
renewals shall be held by Lender and shall incluwde loss payable clauses in favor of, and in a forin acceptable to, Lender.

In the ovent of loss, Borrower shall glve Lender irmmediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such lyss
directly to Lendor, instead ol to Borrower and to Lender joinUly. Al or any part of the insurance proceeds may be applied
by Lender, at ils option, either {n} 4o the reduction of the indebledness under the Note and this Security Instrument, first to
any delinguent amounts applied in the order in Paragraph 3, and then te prepayment of principal, or (b) to the restovation
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are reforred Lo in Paragraph 2, or change the amount of such paymeénts. Any excess insurance
proceeds over any amount required Lo pay all vutstanding indebtedness under the Note and this Security Instrament shall be
paid Lo the entity lopally entitied thereto. ,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes (he
indebiesdnews, all right, title and interest of Bovrower in and to insurance policies in force shall pass to the purchaser.

S, Oceupancy, Prescrvation, Maintenance and Prolection of the Property; Borrower's Loan Application; Leascholda.
Borrower shall vecupy, establish, and use the Prope: ty as Bortower's principal residence within sixly days after the execution
of this Security Instrument and shall continue to eccupy the Properly as Borrower’s principal residence for at loast one year
after the date ol'vccupancy, unless the Secretary determines this requirenent will cause undue hardship for Borrawer, or unless
extenualing circumstances exist which are beyond Bevrower's conlvol. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall nol commil waste or destroy, damage or substantially change the Property ov allow the Property to
deleriorate, reasonahble wear and tear excepted. Lender may inspect the Property if Lhe Proparty is vacant or abandoned or the
loan is in default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default il Borrower, during the loan applicetion process, gave materially fulse or inaccurale information
or statementa to Lender (oc falled to provide Lender with uny material infoctnation) in connection with the loan evidenced by
the Note, including, but not limited to, representation voncerning Botrawer's occupancy of the Property us a principal residence.
If this Secwiity Instrument is on a leasehuld, Borrower shall cornply with the provisions of the lease. Il Borrower ncquires
fee tille Lo the Propecty, the leasehold und fee Lith: shall nol be merged unless Lender agrees to the merger in writing.

6. Churges lo Borrower and Protection of Lender's Rights in the Property, Borrower shal) pay all governmental or municipal
chaiges, fines and impositions that are not included in Pavagraph 2, Borrower shull pay these obligntions on time directly to
the entity which is owed the payment. If failure to pay would adversely allect Lender's interest in the Proparty, upon Lendec’s
request Borvower shall promptly furnish to Lender receipts evidencing these payments,

Il Borrower fails to make these payments or the payments tequired by Paragraph 2, or fuils to perform any ether covonants
and agreementy contained in this Security Instrument, or there is o legnl proceeding that may sigoificantly affect Lender's righls
in the Propecty (such as a proceeding in bankrupley, e condemaation er to snforce laws or regulations), the Lender may
do and pay whatever is ndcessary to protect the valug of Uhe Praperty and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Pavagraph 2.

Any amounts disbursed by Lender under thiz Paragraph shall hecome an additional debt of Borrower and be secured
by this Secunity nstrument. Thesge amounty shall bear intiwst from the daty of disbursement, at the Note rate, snd ot the
option of Lender, shall ba immedintely due and payable.

“

7. Condewmuation. The proceeds of any award or cluim for damuages, disect or consegquential, in conoection with any

condemnationfor other taking of any part of the Propurty, or for conveyance in place of condemnation, are heroby assigned
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aud shall b(."l;[nitl Lo I,o;\der to the exten( of the Fullhmount of the indeblediness l.l{ml!lmlmnins u&\pam u{\llr.hia Ll':edf\tl;);e gl:élufli'c;
¢ ' l 1 | reductis i r the Note and this Secur
o L ) - Vapply such proceeds to the redaction of the indebtednrar unde , Securi

T o iy et et ied i ovi ? : I then to prepayment of principal,
: i ] d in the order provided In Paragraph 3, and then to prepaymg _

oglrument, first to sny delinquent amounts applied in ‘, -[{ f e ayment of princinad

PR ) el Il aat extend or pougtpone the due date of the monthly pay . v

A IS Sl e A A rens provesds over an amount requided Lo
relerre in Pavograph 2, or change the amount of such payments, Any excess procee er i otint ,

;;ﬁr L?lr(:;\:l(:ljdlntrc:clli'r‘:g I&:llrluc-%rll('{;l:css under LI-Ln Note and this Securvily Tnalriment shall ho pold to Lhe entity fegaliy enlitled thervlo.

Fees. Lender rollect fees and cliarpgos nutherized by the Secretary,
8. Feo ender may collec BUOK 8 45 PAGE 9 2

9.  Groumds for Acceleralion of Dobt. | Ve
() Defalt. Lender may, exceplag limitod by n:;gulnli:{ns issucd by l.llnlchrL-_hl'rl? in theease ol payment defaulls, cequire
immediale payment in Tull of all sums secured by this Securlly Instrument .1‘!. - | -

(i} Dorrower defuults by failing io pay in full any monihly payment requtred by this Security nstrument prior {o

or on the due date of the next monthly payment, or o | -

{(ity Borrower delaults by filing, for o pevimd of thivly days, to perform any other abligations contained i L

Securily Instrinment, . | ] AU R
(b) Bafe Without Credit Appsoval. Lender sliadl, it permitted by lapphc.nlh!e ll}aw g_rin.' IW\I‘:LI:-J;::L-r':{IiUr‘r approy
Secrelary, Fegquire inmediate puyment in [ull of ull the suins secured by 1 tls.Let,UII ¥ Ing -, o I

{iy All or part of the Proporty, o a bescheind inlercsrt in a Lrust owning all oe pa'tlll c_uf' the Properjy, i so

or otherwise transferred {athec than hy devise or descen() by the Borrower, and ipnitial ~ /“ -

nee, or the

(i) The Properly is not occupled by 1he purclieer ar grantee as his or hor pnnupul_u,rw.-_!‘g()a_wu[;;nfyﬁp e, o
purchaser or grantee does so occupy the Properly bul his or her credit has not been approved in acoardance 3

the requirements of the Secretary. . .
{¢) No Waiver. I circumstances occur thal would peemit Lander to requie imniedinle payment in full) but Lende
doen not reyuire such payments, Lender does not waiver Hs rights with respect to subsequent events,

{) Repulotions ol HUD Sccrelary. Ia many circumstances regulutions issucd by the SF:CI'ulzal'y‘ M.” Iimit l:,(;rlldcr sightls
1+ Lhe case of payment defnultg o tequire immedinte payment in full avd foreclose ifnc_r‘t paid. ‘This Seeurity Instrument
does not authorize acceleralion v foreclosure iU not permitied by regulations of the Secretary.

(¢} Marlgage Nod Insured. Bevrower agrees thal should this Securily Instrument und the nole secured thercl;ylnm,it:;_i
eligible for ingurance under the National Housing Act wilhin L . f:‘(mll Lhe date hereof, ‘m",“é
may, atils oplion and notwilhstanding unything in Paragraph 9, require ymingdiate |nﬂy:11ﬁnt in full of all sumg greure
by this Secority Instrument. A writlen statemenl of nny ﬂuthom.n‘_r(llngcnl l.ﬁ'f the Secrelary duled Guhseque.nt lo

: from the date hereo!, declining Lo insure this Security Instrument .‘.llld lh(.: nole'secur'ed
thereby, shall be deemed conclugive proof of such ineligibility, Notwithstanding the foregoing, this option may
nol be exeivised by Lender when the unavailubility of jnsurance is solely due to Lenders failute to vemit a mor lgage
insurance promium to Lhe secrétary.

10. Reinstatement. Borvower has a gt to L reinstated i Lender hos vequired immudinte payment io fl becanse of
Borrowet's failive Lo pay an smount due under the Nole or this Seeu vity Instrument, This right applivs even alter foreclosure
proceedings ace inglluled. To reinstale the Secwr ity Ingtrumant, Borrower shall tender in a Jump sum all amounts required
o bring Borrower's aecotnt current including, to the extent they are pbligstiony of Borrower under this Securily [nstrumg:nt,
foreclosure costs and repupnuble und cuslonmuary ntturneys’ fees and expenses properly assocloled with the for_e-clmsm‘ﬂ proceeding,
Upon reinstatement by Barrower, this Secn ity lngtrument and the obligations that it sacuros shall remain in effect oo il Lender
had not tequived immediate payroentin full, However, Lender iy nol required to permit reinslobement it (i) Lender has neeepled
reinstetement alfter the commencement of foreclosure proceedings within two years immediately preceding the commencement
of & current foreclogure proceeding, (i) reinsloteinent will preclude foeclosure on different grounds in the future, or (ilD}
reinglutement will adversely affect {he priority of the lien crealed by (his Security Instrument,

11. Dorrower Not Roloused; Forbunrance By Lender Not a Wativor. Extension of the lime of payment or modilication
of amortization of the sumg secured hy this Securily Instrumenl grantel by Lender to any suecessor in interest of Borrower
shall not operate Lo release the ligbllity of the original Borrower or Borrower's successofdn interest™s Lender shall not be requined
tacommence proceedings against any successor in Intereat or refusn to extond Lime for payment or otherwise modily amortization
of the sums secured by this Securily Inalrument by veasnn ol any demand made by the orlginal Borrower or Borrgwor's successors
in interest, Auy forbearance by Leader in excicising any tipht or temedy shall nol be a waiver of or preclude the exercise of
any right or reinedy. . .

12. Buccessors aud Assipns Bound: Joinl wnd Seveen! Liability; Co Signers. The covenants and agreements of this Seeurity

Instrument shall bind and beneht the successors and assigns of Lender and Borrower, subject to the provisions of parngeaph
0.b, Horrower's covenunls and agrecmaoentg shall I;n'_.rl:_ni_nl atd wevernl. Any Borrower who co-signs this Sccurity Instrument
bul does not execule the Nole: (o) in co-gigning this Secarlly Instrument only to muorigage, granl and convey that Borrower's
inlarest in the Properly under the tevmy of lll[i:; Security Inxtrument, (1) ig nnt personally oblignted (0 pay the sums secut el
by this Security Inslrumient: and (c) agrees that Lender and any olher Dorrower moy agree Lo exlend, modily, forbear oy make
any acconmmodations with vegard lo the terms of this Security Tnstrument or the Note without thal Boriower's consent,

13. Nutices. Any nolice Lo Boreswer provided foc in this Secwrily Instrument ghall be piven by dulivering it or by mailing
iLhy first class inail voless applicable law requires use of anollier m¢thod. The notice shall Ee directed to the FProperty Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by fivsl class mail to Lender's
addrega slated herein o any address Lender designe(os Ly notice 4o Borrower. Any natice provided for in this Security Instrument
shall be deewmed to bave been given fo Borvower ur Lender when given ay pravided in this paragraph.

14. Governing Law, Severability. This Securily Instrwnen( shall be governed by Fedural law and he Do of the Jurisdiction
in which the Property is localed. In the event thai any provision or clayse of this Securily Ingbeyment or the Note conflicty
with applicable taw, sueh confict shall not affect other provisiony of this Security Instrument or the Nede which can be given
glfecg_ wﬂh{mt the conflicling provision. To this end the pravigions of this Security Instrument and the Note are declared to

e severable.

15. Borvower's Copy. Borrower shall be given one conformed copy of Uhis Secucity Tnslvument,

16. Apsipnment of Hents, Botrower unconditionnlly nugipng and transfers to Lender all the rents aod cevenues of the Property,
Borrower authoriees Lender or'Lender's agends Lo collect the 1ents nnd ravenues and herveby direets cach tennnt of the Property
o pay the rents ta Lender or Lender's agents. However, privr Lo Leoder's netlce Ly Borrower of Borrower's breach of nny
covenanl or agreemient in Lhe Securily Iistrument, Bovrower shall collecl and receive all rents and sevenues of the Property
as Lrustee fur Lhe benefit of Lender and Horrower. This asvignment of rents constitules an absolule ussignment und not an
assignment fm additional security only,

It Lander gives notice of brouch to Borcower; (a) ull rerds reccived by Borrower shall be held by Borrower ay trousten for
benelit ol Lender only, to be applied to Uie suime secured by the Security Instrument; (b) Lendur shall be: enlitlod 1o enllect
and recelve ol of Uhe rents of Lhe Property; and {¢} ench tewnnd of the Properly shall pey all realy due and unpald to Lender
or Lender's apent on Lendec’s weillon demand to Ui tanant,

Borrower has nol execuled any priot ausignment of the vents and has nol and will not perform any act that would prevent
Lender from exercising its vighte under this aragraph LG,

Lender shall not be zequired to enter upon, take conlrol of e maintain the Property before or after giving nolice of breach
to Borrower. However, Lendor o1 o Judicially appointed tecuive may Jdo so at nny time there is a breach, Any application
of ventls shall nul cure or walver any defauil or invalidale any othar vight or remedy of Lender, This vssignmend of renly of .
he Property ghall torminate when the dulil socured by the Secarity Instrument is paid in full, -
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NON-UNIFORM, COVENANTS. forower and Lender fur lher covenant niul aprow as followe:
- sk 845pee 93

17. Voreelosure Procodure, (M1ander requives inunedinte pnyinentin full under paragruph 8, Lender maymvokeﬁnu powerol
- . 1] .
sale ond any olhier remedios permitled by upplicablo luw. Lender shull bo entitled to colleet udl exponses incurred in pursuing
L] - N L] ]
the romedies provided in Lhis parsgraph 17, incliding, but not limiled Lo, reagonable utlornoys’ fecn and costs of title ovidenco.

[T Lander invokes the power of suly, Lender shall give Dorcowor, in the minner providod in paragiaph 13, nolico of
Londer's slection W soll the Proporly,  ‘Trusteo shafl give notice of nale by public adverUsement for the lime and in thoe
wanner presctibed by applicable law. Trogloe, without domand on Borrowar, shall sell tio Propecly at public auction Lo the
highont bidder for tush al such Umé and placein. DESQLQ......civrn. Counly ax I'ruslee designales in the notice of salo
in onc or mwure parcels and in any order ‘Tritslee doterminos. Lander ot ita designce may purchase the Property at nny salo.

Trunteo shall deliver Lo the porchaner Trustee's deced conveying the Property withoul any covenant or warranly,
axpressed or implicd, The recitaly In the Trustee’s deed shpll be prima facie evidence of the Lruth of the stalowenls ronde
theredn. Trustee shadl apply the proceads of the sale in the tollowing order: () o all oxpeises nf the rale, including, but nut
limited tn, reusonuble Prustee's and ullorneys’ fees; (L) to all pums seenred by Lthis Seeurily Inglramenl; and () nny nxcesy

tu Lhe person or persons legally entitled to it

18, Relense. Upnn payment of all sums secured by this Security Inslrument, Londer shall cancel this Securily
Instrument withont chargo lo Borrowor, I Teustee is requeated to cancol this Security Justrument, all notes evidencing
debt wocured by Lhig Securily Instrament shali be surronderved o Trustee, Bomower shull pay sny recordation cosls

19. Substitute ‘Trustee. Lender, at its oplion, may fiom lime (o time remove Trustee and appoint a suceessor Lrualee
to any Trustee appointed hereundor hy an instrument recorded in the county in which Lhis Security Instrument is rocorded.
Without conveynnce of the Properly, the successor trustee whall succeed o alb the title, powsr and dulies conferred upon

Tougtes herein and by applicable fuw,

[adory Lo Whig Soeurity Teslonnent, I ono or moire siders are executed by Borrowers and recerded togelhor with thiy
Hueavity Instrument, the covenants of each such rider shiad) be incosporaled into and shall amend and supplement the covenantls
wnd npreements ol thia Seeurity Instrument ng if the rlder{s) wern in a parl ol this Sccuvily Instrument, [Check applicable box{en))

[_] Condominiom Iider [:J Graduated Paymenl Rider L] Growing Bquily lider

[__j Plunned Unit Dovelopiment Rider [X—] Other [apecily)
Adjustable Rate Rider and RESPA Rider

DY SIGNING BELOW, Burvower accepts and agrees to the terms contained in this Sccurity Ingtrument and bn any rider(s)
exceuled by Borvower and vecarded with it.

Wilnogses:

(Seal)

-Borrower

). {Seal)
-Dorrewer

(Feal)

Jlorrower

e . . {8eal)

Borrower
Popodoeld _ FilA Misshszippi Dood of Trust - 3/81

STATE OF TENNESSEE
COUNTY OF SHELBY

ON THIS 18th DAY OF July s 1996 s BEFORE ME PERSONALLY APPEARED

Clayton Jack Griffin and wife,. - %% TO ME KNOWN (OR PROVED TO ME ON THE BASIS OF SATISFACTORY
EVIDENCE) TO BE THE PERSON(S) DESCRIBED HEREIN AND WHO EXECUTED TNSVFUREGQING INSTRUMENT, AND
WHO ACKNOWLEDGED THE EXECUTION OF THE SAME TO BE THEIR FREE A(’@\“@lﬂ\[ﬂfm. “t,,

2 _

..'.ooc... P,

3 =" - 1.4/ "; ’
> % %rnis /& /Ay

WITNESS MY HAND AND OFFICIAL SEAL AT OFFICE IN
OF . s 199 .
F L
MY COMMISSION EXPIRES:

(21777 %, St s
2 N, N \‘
” "
“" 4 ‘.E.}S“‘\\\

*% Tanya Morris Griffin
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RIDER

LHIS RIDER is made this___ 18th _day of _July, 1996

1996 uhek and is incorporated into
and shall be deemed Lo amend and supplement the HMortaage, beed of Trust or Security Deed
{"Security Instrument") of the same dale given by the undersigned ("Borrower") to secure
porrowers's Hote to

_ Pulaskl Mortga e Company, P. O, Box 7200, Little Rock. Axkansas*_lz.zua'--_.__ﬁ, —
{"Lender"} of the same date and covering Lhe Property Joseribed In the Security Instrument
and located at:

N 5846 Blocker Street, Olive Branch, Mississippi 38 654

JOVLT e e

raragraph 2 of the SecurilLy Instrument js deleted in its entirety, and the following
paragraph 2 is substituted therefore:

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrowér shall include in
each monthly payment, together with the principal and interest as set forth in the Note and
any late charges. R sum for {a) taxes aund special assessments jevied or to be levied against
the Property, (b) leasehold payments or ground rents on Lthe property , and {c} premjums forx
insurance required under paragraph 4. In any year in which the Lender must pay 2 moxtgage
jnsurance premium Lo the Secrelary of liousing and Urban Development {vSecretary”), or in any
year in which guch premium would have been reguired in Lender sLill held the Security
Instrument each monthly payment shall also include either (1) a sum for the annual worktgage
ineurance premium to be paid by Lendar ko the Secrevarvy. or (ii) a monthily charge instead of
a mortgage insurance premium ff Lhis Security Instruoment is held by the Secrelaxy, in a
reasonable amount to be determined by the Scerelary. Except for the monthly charge by the
secretary, these items are called "Escrow liems" and the sums paid to Lender are called
*Escrow Funds."

Lender may at any Lime collecl and hold amounts for Escrow ltems in all aggregate

amount not to exceed the maximun amount that may be required for Borrower's eBcCIOov account
under the Real Estate Scltlement procedures Act of 1974. 12 UY.58.C. Section 2601 et seq. and
implementing regulations.24 CFR part 3500 as Lhey may be amended from Lime to time ("RESPA.
except that the cushion or reserve permitted by RESPA for unanticipated disbursewments or
disbursements before the Borrower's payments are available in the account may not Le based
on amounts due for the mortgage insurance premiwn,
‘e 1f the amounts held by Lender for Escrov JLems exceed the amounts permitted to be held
by RESPA, Lender shall deal with the excess funds as required by RESPA. 1f the amounts of
fundes held by Lendex at any time are not sufficient Lo pay the Egscrow Items when due, Lender
may notify the Borrower and reguired Borrower Lo make up Lhe shortage Or deficiency as
pexrmitved by RESPA.

The FBEscrow Funds are pledged as additional secwrity for all sums secured by this
securitly Instrument. 1f Borrower tenders Lo Lender the full payment of all such sums,
Borrower's account shall be crodited with the balance remaining for all installment jtems
(a), b}, and (c) and any mortyage insurance premium installment that Lender has not become
obligated to pay to the secretary, and lLender shall promptly refund any excess funds to
Borvrower . lumediately prior to a forcclosure sale of Lhe Property or jre "acguisition by
Lender, Borrower's account shall be credited with any balance remaining for all installwents
for items (a), (b}, and (c).

All other terms an conditions of the Security Instrument remain in full force and effect.

BY SIGHIHG BELOW, Borrowey accepls an agrees toe the terms an provisions contained in this
Rider.

7/18/96 __
Date

nya Morri%ffffffi
——//

Bopfower ;T
%

p
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THIS ADJUSTABLE RATE RIDER is made this 18th day of
July , 1996 » and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust, or Security Deed ("Security Instrument") of the same date given by the undersigned
("Borrower") to secure Borrower’s Note ("Note")to Pulaski Mortgage Company

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

5846 Blocker Street, 0Olive Branch, Mississippi 38654
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of October » 1997 , and onthat day of each
succeeding year. "Change Date" means each date on which the interest rate could change.
(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer available, Lender will use as a new Index any index prescribed by the Secretary.
As used in this Rider, "Secretary means the Secretary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two & =
percentage points (  2.750%) to the Current Index and rounding the sum to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new
interest rate until the next Change Date. * Three-Quarters

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate,

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monthly payment of principal and
interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and
(viii) any other information which may be required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date, Borrower shall make a payment in the new monthly amount beginning on the first payment date which
ocours at least 25 days after Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance with
paragraph (E} of this Rider for any payment date occurring less than 25 days after Lender has given the required notice. If
the monthly payment amount calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be applied as payment of
principal. Lender’s obligation to return any excess payment with interest on demand is not assignable even if the Note is
otherwise assigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
: r’#"’v SEAL
/ iffi @ gorrower)
. ~
@'/’Z‘" Ho AP (SEAL)
Tan Morris Griffin U Borrower

n
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“EXHIBIT "A"

Fire, Flood and Other Hazard Insurance. Borrower shall insure al] improvements on the
roperty, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender required insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in exi stence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender
and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event if loss, Borrower shali give Lender immediate notice by mail.
Lender may make proof of loss if not made promptly by Borrower. Each Insurance company
concerned is hereby authorized and directed to make payment for such loss directly to lender,

instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be




